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INDEPENDENT AUDITOR’S REPORT - 2024-25

To,

The Members,

Vadnagar Nagrik Sahakari Bank Ltd .,
Vadnagar, Ta. Vadnagar, Dist. Mehsana .

Report on the Financial Statements

We have audited the accompanying financial statements of Vadnagar Nagrik
Sahakari Bank Ltd as at 31%t March 2025, which comprise the Balance Sheet as

at 31t March 2025, the Profit and Loss Account, for the year then ended and a
summary of significant accounting policies and other explanatory information.

Basis for Qualified Opinion

1. Invesment Fluctuation Reserve (IFR) at Rs. 29,73,352/50 constitutes 1.99%
of investment under AFS and HFT category which is less than minimum
requirement of 5%, as mentioned in para 18.01 read with para 18.7 of
master circular DCBR(PCB).MC.No.4/16.20.000/2015 -16 dated 1° July
2015, issued by The Reserve Bank of India on Investment.

Management’s Responsibility for the Financial Statements

1. Management is responsible for the preparation of these financial
statements that give a true and fair view of the financial p osition, financia |
performance, and cash flows of the Banking accordance with provisions of
the Banking Regulations Act, 1949. The guidelines issued by the Reserve
Bank of India and accounting principles generally accepted in India so far as
applicable to Banks. This responsibility includes the design, implementation,
and maintenance of internal controls relevant to the preparation and
presentation of the financial statements that are free from material
misstatement, whether due to fraud or error.
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Auditor’s Responsibility

2. Our responsibility is to express an opinion on these financial statements
based on our audit. We conducted our audit in accordance with Standards
on Auditing issued by The Institute of Chartered Accountants of India. Those
Standards requ ire that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatements .

3. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures
selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to
fraud or error. In making those ri sk assessments, the auditor considers
internal control relevant to the Ba nk’s preparation and fair presentation of
the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of exp ressing an
opinion on effectiveness of the Bank’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well
as evaluating the overall presenta tion of the financial statements .

4. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Opinion

5. In our opinion and to the best of our information and according to the
explanations gi ven to us, the aforesaid financial statements together with
the notes here on give the information required by The Banking Regulation
Act, 1949 and guidelines issued by Reserve Bank of India and the Central
Registrar of Cooperative Societies in the manner so required and give a true
and fair view in conformity with the accounting principles generally
accepted in India.
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a. In case of the Balance Sheet, of state of affairs of the Bank as on 31
March 2025.

b. In case of the Profit and Loss Account, of the profit for the year
ended on that date; and

Information other than financial statement and Audit report thereon,

The Bank’s Board of directors is responsible for the other information. The other
information comprised the information included in the report of board of directors
including explanatory information and explanation but does not include the
financial statement and our auditor’s report thereon.

In connection with our audit, we have read the other information as part of audited
financial statement. Regarding the information, if any material misstatement is
observed, we need to report thereon. We have nothing to report in this regard.

Report on Other Legal & Regulatory Requirements

6. The Balance Sheet and the Profit and Loss Account have been drawn up in
Forms “A” and “B” respectively of the Third Schedule to the Banking
Regulation Act, 1949.

7. Subject to the limitation of audit as indicated in paragraph 2 to 4 abo ve, we
report that:

a) We have obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purpose of our audit
and have found to be satisfactory.

b) In our opinion, proper books of account required by law have been
kept by the Bank so far as it appears from our examination of those books
and proper returns adequate for the purposes of our audit have been
received from t he branches/offices.
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c) The transactions of the Bank which came to our notice have been
within the powers of the Bank.

d) The Balance Sheet and the Profit and Loss Account dealt with by this
report, are in agreement with the books ofaccount and thereturn.

e) The reports of concurrent auditors of the branches/ Head offices have
been relied upon while framing our opinion of the bank.

f) The accounting standards adopted by the Bank are consiste nt with
those laid down by accounting principles generally accepted in India so far
as applicable to Banks.

g) In our opinion and according to information and explanations given to
us, we have not noticed any material impropriety or irregularity in the
expenditure or in the realization of money due to the bank.

For Ashvin K. Yagnik & Co.
Chartered Accountants
Firm Reg. No. 100710W

CA Japan A. Yagnik

Partner

Membership No. 117952
UDIN :

RBI UNIQUE CODE NO : 783489
Place: Mehsana

Date : 09-06-2025
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1.Regulatory Capital

a) Composition of Regulatory Capital -31-03-2025 ( Amount in Lakh)

dsoIR clIRSs AESIR] Aos [@; AdScldIR.

2024-25 2023-24
Sr No. Particulars Current Year Current Year
i Common Equity Tier 1 capital (CET 1)*/Paid up share capital and
reserves@ (net of deductions,if any) 361.85 283.39
2 Additional Tier 1 capital*/Other Tier 1 capital( 0.00 0.00
3 Tier 1 Capital (i+ii| 361.85 283.39
4 Tier 2 Capital 26.77 27.21
5 Total Capital {"?ier 1+ Tier2 388.62 310.60
5 Total Risk Weighted Assets(RWAs) 1660.64 1683.35
. CET 1 Ratio (CET 1 as a percentage of RWAs)*/Paid up share capital and
reserves as percentage of RWAs 21.79% 16.83%
8 Tier 1 (Tier 1 capital as a percentage of RWAs) 21.79% 16.83%
9 Tier 2 (Tier 2 capital as a percentage of RWAs) 1.61% 1.62%
it Capital to Risk Weighted Assets Ratio 9(CRAR)(Total Capital as a percentage
of RWAs) 23.40% 18.45%
L Leverage Ratio*
i a) Government of India
b) State Government (specify name) NIL NIL
13 . 5 : s
Amount of Paid up equity capital raised during the year NIL NIL
14 Give list as per instrument type (perpetual non-cumulative preference
share,perpetual debt instruments,etc.).Commercial banks (excluding RRBs) NIL NIL
15 Give list as per instrument type (perpetual nonocumulative preference
shares , perpetual debt instruments, etc.).Commercial Banks(excluding NIL NIL
2. Asset liability management
a) Maturity pattern of certain items of assets and liabilities-31-03-2025
Rs in lakhs
D:@r Over Over
2 3 15 31 o] 3 6 Over Over
days months 1year | 3years Over
to to to and months
Day 1 to and up and and up 5 Total
7 14 30 up and up
2 to up to to 5 years
days days days to to
months 6 3 years years
3 1 year
months
months
Deposits 1131.17 47.63 36.67 39.65 133.12 305.12 253.82 733.67 428.44 1315 1.28] 3123.72
Advances 4325 11.34 6.38| 13.21 33.15 89.79 85.78] 513.04] 536.61] 193.75] 107.96] 1634.26
Investments 120.00 0.00 0.00 55.00 0.00 95.00] 105.00] 355.11] 209.61] 1009.60] 1949.32
Borrowings
Currency
Assets
Currency
Liabilities
P

ac




dscdIR clRIRS AESIR Glos [dA; dScIdIR.

b) Liquidity coverage ratio (LCR) ( Amount in Lakh)

Quarter ended -31-03-2025

(similarly, there will be column of each
of the four quarters)

Total Un-weighted |Total weighted
Value (average) |value (average)

High Quality Assets

3 Total High Quality Asstes (HQLA)

cash Outflows

Retall Deposits and deposits from

2 small business customers, of which;
a) Stable deposits
b) Less stable deposits
Unsecured whole sale funding of
3 which;
operational deposits (aﬂ counter
a) parties)
Non operational deposits (all
b) counterparties
c) Unsecured Debt
a Secured whole sale funding
5 Additional requirements of which; NIL
Out flows related to derivative
a) exposures and other collateral
Outflows related to loss of funding
b) on debt products
c) Credit and liquidity facilities
Other contractual funding
6 obligations
7 other contingent funding obligationj
8 Total cash Outflows

Cash Inflows

24 Secured lending (e.e. reverce repos)
inflows from fully performing
10 exposures
11 other cash inflows
A2 Total cash Inflows
Total Adjusted
Value
i3 Total HQLA
14 Total Net Cash Outflows
15

Liquidity Coverage Ratio (%5)

Vo

r b

@
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NSFR Disclosure Template-31-03-2025 ( Amount in Lakh)
Unweighted Value by residual Maturity

(B in Crore) No <6 & Welghtad
matuarity* months ehths LY value
to<lyr
ASF ltem
1 Capital: (2+3)
2 Regulatory Capita
3 Other capital instrument:
Retail deposits and deposits
4 from small business
customers:(5+6)
5 Stable deposits
6 Less stable deposit:
7 Wholesale funding: (8+9
8 Operational deposit:
9 Other wholesale funding
10 Other liabilities: (11+12
11 NSFR derivative liabilitie:
All other liabilities and equity
12 not included in the above
categories NIL
13 |Total ASF (1+4+7+10) | |
RSF Item
Total NSFR high-quality liquid
4 assets (HQLA)
Deposits held at other financial
15 institutions for operational
purposes
Performing loans and securities:
16 1(17+418+19+21423)
Performing loans to financial
17 institutions secured by Level 1
HQLA
Performing loans to financial
6 institutions secured by non-

Level 1 HQLA and unsecured
performing loans to financial
institutions

Performing loans to non-
financial corporate clients,loans
19 to retail and small business
customers,and loans to
sovereigns,central banks,and
PSEs, of which:

@
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With a risk weight of less than
or equal to 35% under the basel
Il stadarised Approach for credit
risk

Performing residential
mortgages,of which:

[With a risk weight of less than
or equal to 35% under the basel
22 ||\ stadarised Approach for credit

risk NIL

Securities that are not in
default and do not qualify as
HQLA,including exchange-
traded equities

20

21

23

24  |Other assets: (sum of rows 25
to 29)
Physical traded

5 commodities,including gold
Asstes posted as initial margin
” for derivative contracts and

contributions to defalut funds
of CCPs

27  |NSFR derivative liabilitie:
NSFR derivative liabilities

28 |before deduction of variation
margin posted

29  |all other assets not included in

the above categories
30 ’
off-balance sheet items
31 rotal RsF
32

Net Stable Funding Ratio (%)

@
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3. Investments

a) Composition of Investment Portfolio
As at..31-03-2025 (current year balance sheet date)  ( Amount in Lakh)

Investments in India Investments outside India
Government Total
Eorerre i Other approved Det Subsidiaries Total securities | Subsidiaries Investme Total
Securities Securities-(BANK | Shares | and Bonds- | and/or joint | Others | investments | (including |and/or joint | Others nts Investments
FDR) MUTUAL FUND| wventures inindia local ventures outside
authorities) India
Held to Maturity 769.38] 769.38
Less: Provision for non-
performing investments
(NP1) 0.00 0.00]
[Net 769.39 769.38]
0.00f
|Avaliable for Sale 724.73] 155 ?2523]
Gross 0.00
Less: Provision for
|depreciation and NPI 29.73 1.50 31.23]
|Net 695.00] 0.00} 0.05 0.00] 0.00 0.00] 695.05
0.00{
Held for Tading 0.00|
Gross 0.00|
Less: Provision for
depreciation and NPI 0.00
[Net a_oo|
0.00
Total Investments 1494.11 0.00 1.55 0.00] 0.00{ 0.00] 1495.66|
Less:provision for non:
performing investments 0.00
Less:Provision for
|depreciation and NPI 29.73 1.50 31.23
[Net 1464.38 0.00[  0.05] 0.00 000 000 1464.43

As at ...31-03-2024 (previous year balance sheet date

Investments in India Investments outside India
Government Total
i i| e . s Subsidiaries Total securities | Subsidiaries Investme Total
L e Shares and/or joint | Others | investments | (including |and/for joint | Others nts Investments
Securities Securities and Bonds N .
ventures in india local ventures outside
authorities) India

Held to Maturity 523.86 523.86|
Less: Provision for non-
performing investments
(NP1) 8.32 8.32
Net 515.54 515.541

0.00]
Avaliable for Sale 920.65 1.55 922.20]
Gross 0.00|
Less: Provision for
depreciation and NPI 12.16) 1.50 13.66
Net 908.49 0.00 0.05| 0.00] 0.00 0.00 908.54

0.00
Held for Tading 0.00
Gross 0.00
Less: Provision for
depreciation and NPI 0.00{
[Net 0.00]

0.00
Total Investments 144451 0.00 1.55 0.00] 0.00 0.00 1437.74}
Less:provision for non-
performing investments 0.00{
Less:Provision for
depreciation and NPI 20,48 1.50 21,98
[Net 1424.03| 0.00[ 0.5 0.00 000 0,00 1415.76]

Ih\
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b) Movement of Provisions for Depreciation and
Investment Fluctuation Reserve-31-03-2025
( Amount in Lakh)
2025 2024
. Current |Current
Particulars %
ear Year
1) Movement of provisions held towards depreciation ot
investments
a) Opening balance 8.32 37.16
b) Add: Provisions made during the year 0.00 0.00
c) Less: Write-off / write back excess provisions during the
year 8.32 28.84
d) Closing balance 0.00 8.32
ii) Movement of Investment Fluctuation Reserv
a) Opening balance 12.16 6.89
b) Add: Amount transferred during the yeai 17.57 5.27
c) Less: Drawdown
d) Closing balance 29.73 12.16
d) Non-SLR Investment portfolio
i) Non-performing non-SLR investments
AS ON 31-03-2025 (Amount in Rs. lakh)
sr. No.Particulars Current Year |Previous Year
a) |Opening balance 28.66 28.66
b) |Additions during the year since 1st April 0.00 0.00
c) |JReductions during the above period 0.00 0.00
d) |Closing balance 28.66 28.66
e) |Total provisions held 28.66 28.66

@
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ii) Issuer composition of non-5LR investments-31-03-2025 ( Amount in Lakh)

i Extent of #Below ) Lrl
Extent of Private i Extent of Extent of EUnlisted|
Sr. No. Issuer Amount Investment Gradel 2 A
Placement . BUnrated® Securie Securities
Securities
1 2 3 4 5 6 7
Current | Previous Previous | Current | Previous | Current | Previous | Current | Previous
Current Year
Year Year Year Year Year Year Year Year Year
a) PSUs-Mutual Fund 0 0
b) Fis
c) Banks 425.00 360.00
d) Private Corporates \\
e) Subsidiaries/ Joint Ventures s
f Others-share
Provision held towards
le) depreciation 28.66 28.66
Total* 453.66 388.66

e) Repo transactions (in Face value terms)

AS ON 31-03-2025
(Amount in Rs. lakh)

Maximum
Minimum sutstaidin Daily average |Outstanding
Outstanding : 5 outstanding |as on march
. during the .
during the year during the year 31
year
i) Securities sold under repo
a) Government Securities
b) Corporate debt securities
c) Any other securities
ii) Securities purchased under reverse repd
a) Government Securities
b) Corporate debt securities
c) Any other securities
P

w
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4. Asset Quality

a) Classification of advances and provisions held- 31-03-2025 { Amount in Lakh)

Standard Non-Performing Total
Total ik Total Non-
Standard Doubtful Loss Performing
standard
Advances Advances
Gross standard Advances and NPAs
Opening Balance 1597.55 45.13} 48.22 14,52 107.87 1705.42
Add: Additions during the yea 0 10.631 17.83 37.89 66.35
Less: Reductions during the year’ 66.98| 21.3?] 35.24| 13.92 0.00 137.51
Closing balance 1530.57 34.39| 30.81 38.49 103.69 1634.26
*Reductions in Gross NPAs due to o
i) Upgradation of
ii) Recoveries (excluding recoveries from upgraded accounts D.Ol}l
iii) Technical/ Prudential Write-off D.DD|
iv) Write-offs other than those under (iii) abov D.DDI
0.00}
Provisions (excluding Floating Provisions) D.Dl}l
Opening balance of provisions helc 0.00 D.Dﬂl
Add: Fresh provisions made during the yea 0.00 D.DOI
Less: Excess provision reversed/ Write-off loan D.Dﬂl
Closing balance of provisios helt 0.00 0.00 0.00 0.00 0.00 0.00

| D.DDI

Net NPAs

Opening Balance

Add:Fresh additions during the yea
Less: Reductions duringthe yea
Closing Balance

Floating Provisions

Opening Balance \\

Add: Additional provisions made during the yea
Less: Amount drean down during the yea

Closing balance of floating provision

Technical write-offs and the recoveries made thereon
Opening balance of Technical/prudential written-off account
Add: Technical/ Prudential write-offs duering the yez

Less: Recoveries made from previously technical/ prudential written-ol
accounts during the year

Closing balance | | ] 0.00

As on..31/03/2025 ( Amount in Lakh)

Ratios Current | Previous
(in per cent) Year Year
Gross NPA to Gross Advances 6.34% 6.33%
Net NPA to Net Advances 0 0
Provision coverage ratio 135.06 163.28
Ih\
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b) Sector-wise Advances and Gross NPAs-31-03-2025

2025 2024  (Amount in Rs. lakh)
Current Year Previous Year
Percentage of
Percentage of
Sr.no. Sector G NPAs t
Out-standing Gross NPAs to QOut-standing o 2
Gross NPAs Gross NPAs  |Total
Total Advances Total Advances | Total Advances X
in that sector fdvscarin
that sector
i) .
Priority Sector 1545.50 103.69| 6.71% 1668.22 107.87 6.47%
a) : : iz
Agriculture and allied activities 22.60|
b) Advances to industries sector eligible as priority sector
lending 1002.66 59.70| 970.48| 70.95
c
) Services 68.42|
d)
Personal loans 451.82] 43.99) 697.74 36.92
Subtotal (i) 1545.50 103.69 0 1668.22 107.87 0
i) -
|Non-priority Sector 37.20
a) : : o
Agriculture and allied activities 6.27
b
) Industry 55.45
<) :
Services
d)
Personal loans 27.04] 0
Sub-total (ii) 88.76| o] 0 37.20) 0] 0
Total (i+ii) 1634.26 103.69) 6.71% 1705.42 107.87 6.47%,

c¢) Overseas assets, NPAs and revenue

As on..31-03-2025
(Amount in Rs. lakh)

Particulars Current Year Previous Year

nil nil
Total Assets

nil nil
Total NPAs

nil nil
Total Revenue

@
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ii) Details of accounts subjected to restructuring

(Applicable to LABs, RRBs, and UCBs)
As on..31-03-2025

L Micro,Small and Retail (excluding
Agriculture and Corporates . . .
aliled activities (excluding MSME) Medium Enterprise agriculture and Total
J (MSME) MSME)
Current |Previous | Current |Previous | Current |Previous | Current |Previous | Current |Previous
Year year Year year Year year Year year Year year
Number of borrowers wi ML
Standard Gross Amount (E crore) N NIL
Provision held (& crore) NEL ML
|Number of borrowers s niL
Sub-standard Gross Amount (E crore) ML NiL
Provision held (@ crore) NEL ML
|Number of borrowers N Atk
Doubtful Gross Amount (& crore) NIL NiL
Provision held (7 crore) NiL il
|Number of borrowers NIL BiL
Yol Gross Amount (E crore) NiL NiL
Provision held (7 crore) NIL NIL
e) Divergence in asset classification and provisioning
(Not applicable to RRBs and UCBs)
AS ON ..21-03-2025
(Amount in Rs. lakh)
Sr. No. Particulars Amount
1 Gross NPAs as on March 31, 20XX* as reported by the ban
> Gross NPAs as on March 31, 20XX* as assessed by the Reserve
Bank of India
3 . <
Divergence in Gross NPAs (2-1)
a
Net NPAs as on March 31, 20XX as reported by the bank
5 Net NPAs as on March 31, 20XX as assessed by the Reserve Bank
of India
6 . -
Divergence in Net NPAs (5-4)
o Provisions for NPAs as on March 21, 20XX as reported by the
bank
8 Provisions for NPAs as on March 31, 20XX as assessed by the
Reserve Bank of India
9
Divergence in provisioning (8-7)
io Reported Profit before provisions and contingencies for the year
ended March 31, 2Z0XX
o Reported Net Profit after Tax (PAT) for the year ended March 21,
20XX
i3 Adjusted (notional) Net Profit after Tax (PAT) for the year ended
March 31, 20XX after the divergence in provisioing
v
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f) Disclosure of transfer of loan exposures
(ii) In the Case of stressed loans transferred or acquired, the following
disclosures should be made
AS ON...31-03-2025 (Amount in Rs. lakh)

Details of stresses loans transferred during the year (to be made seperately for loans
classified as NPA and SMA)

To permitted to other transferees
(all amounts in B crore ) To ARCs P .
transferees (please specify)
NIL NIL NIL
No. of accounts
A t incipal outstandi f
ggregate principal outstanding o NIL NIL NIL
loans transferred
weighted average residual tenor of the NIL NIL NIL
loans transferred
Net boo!< value of loans transferred NIL NIL NIL
(at the time of transfer)
. % NIL NIL NIL
Aggregate consideration
Additional consideration realized in
respect of accounts transferred in NIL NIL NIL
earlier years

Details of loans acquired during the year

From SCBs, RRBs, UCBs, StCBs,

) DCCBs, AlFls, SFBs and NBFCs

(all amounts in @ crore ) ; : : A From ARCs
including Housing Finance

Companies (HFCs)

Aggregate Principal outstanding of
loans acquired

Aggregate consideraion paid

weighted average residual tenor of the
loans acquired

g) Fraud accounts
AS ON 31-03-2025 ( Amount in Lakh)
CurrentYear | Previous Year

Number of frauds reported

Amount involved in fraud (2 crore)

&

Amount of provision made for such frauds (& LAKH)

Amount of unamortised provision debited from other reserves
as at the of the year (& Lakh)

Bank Of India fraud2017/18 77.30

Bank Of India fraud provision 77.3(

Bank Of India fraud interest provision 41.8

RE
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h) Disclusure under Resolution Framework for COVID-19-related Stress

Format for disclosure to be made half yearly starting September 30, 2024
AS ON 31-03-2025

Exposure to accounts . i
P s of (A) of (A) accounts classified
classified as Standard of (A) g
aggregate amount paid as Standard
consequent to amount
. . debt that . by the consequent to
Type of borrower implementation of - ; written off < ¥
: . slipped into i borrowers | implementation of
resolution plan-position as . during the . .
R NPA during during the resolution plan-
at the end of the previous half-year .
Jalfouiap (A) the half-year half-year position as at the
¥ end of this half-year

Personal loans

Corporate persons*

Of which MSMEs

é\\'

Others

Total

5. Exposures

a) Exposure to real estate sector
(Amount in Rs. lakh)

Current
year

AS ON ..31-03-2025

Category Previous Year

= are
a) Residential Mortgages-

Lending fully secured by mortgages on residential property that
is or will be occupied by the borrower of that is rented. Individual housing
loans eligible for inclusion in priority sector advances shall be shown
seperately. Exposure would also include non-funf based (NFB) limits.

b) Commercial Real Estate -

Lending secured by mortgages on commercial real estate (office
buildings, retail space multipurpose commercial premises, multifamilty
residential buildings, multitenanted commercial premises, industrial or
warehouse space, hotels, land acquisition, development and
construction,etc.). Exposure would also include non-fund based (NFB) limits;

NIL

c) Investments in Mortgage-Backed Securities (MBS) and other securitized

exposures-
i) Residential
ii) Commercial Real Estate

if) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and
Housing Finance Companies.
Total Exposure to Real Estate Secto

Vo
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b) Exposure to capital market

AS ON..31-03-2025 (Amount in Rs. lakh)

Particulars Current Year | Previous year

i) Direct investment in equity shares, convertible bonds,
conevertible debentures and units of equity oriented
mutual funds the corpus of which is not exclusively
invested in corporate debt;

NIL NIL

ii) Advances against shares/ bonds/ debentures or other
securities or on clean basis to individuals for investment in
shares (including IPOs/ ESOPs), convertible bonds, NIL NIL
convertible debentures, and units of equity oriented

mutual funds;

iii) Advance for any other purposed where share or
convertible bonds or convertible debentures or units of
equity oriented mutual funds are taken as primary

security;

NIL NIL

iv) Advances for any other purposes to the extent secured

by the collateral security of share or convertible bonds or
convertible debentures or units of equity oriented mutual
funds i.e. where the primary security other than  shares / NIL NIL
convertible bonds / convertible debentures / units of
equity oriented mutual funds does not fully cover the
advances

v) Secured and unsecured advances to stockbrokers and
guarantees issued on behalf of stockbrokers and NIL NIL
market makers;

vi) Loans sanctioned to corporates against the security of
shares / bonds / debentures or other securities or on
clean basis for meeting promoter’s contribution to the NIL NIL
equity of new companies in anticipation of raising
resources;

vii) Bridge loans to companies against expected equity
flows [ issues;

viii) Underwriting commitments taken up by the banks in
respect of primary issue of shares or conertible

bonds or convertible debentures or units of equity
oriented mutual funds;

ix) Financing to stockbrokers for margin trading NIL NIL
x) All exposures to venture Capital Funds (both
registered and unregistered)

Total exposure to capital market NIL NIL

NIL NIL

Vo
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c) Risk category-wise country exposure

AS ON..31-03-2025
Exposure (net) [Provision held as at | Exposure (net) as | Provision held as

Risk Category* |as at31-03-2025 ( |march... at 31-03-2024 at march...
Current Year) [(Current Year) (Previous year) | (Previous Year)
Insignificant
Low 0 0

Moderately Low

Moderate 0 0
Moderately High 0

High 0 0
Very High

Total 0 0

d) Unsecured advances

AS ON..31-03-2025
(Amount in Rs. lakh)
. Current | Previous
Particulars
Year Year

Total unsecured advances of the bank 353.40] 390.01
such as charge over the rights, licenses, authority, etc. have been
taken Nil Nil
Estimated value of such intangible securities Nil Nil

Vo
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6. Concentration of deposits, advances, exposure and NPAs

a) Concentration of deposits

AS ON..31-03-2025

(Amount in Rs. lakh)

. Current | Previous
Particulars
Year Year
Total deposits of the twenty largest depositor 382.14 292.64
Percentage of deposits of twenty largest depositors to tota
deposits of the bank 12.23% 9.39%

b) Concentration of advances*

(Amount in Rs. lakh)

. Current | Previous
Particulars
Year Year
Total advances to the twenty largest borrower 344.44 318.74
Percentage of advances to twenty largest borrowers to tota
advances of the bank 21.08% 18.69%

c) Concentration of exposures™*

(Amount in Rs. lakh)

g Current | Previous
Particulars
Year Year
Total exposure to twenty largest borrowers/customer 363.60 333.37
Percentage of exposure to the twenty largest
borrowers/customers to the total exposure of the bank on
borrowers/customers 22.25%| 19.55%

d) Concentration of NPAs

(Amount in Rs. lakh)

Current | Previous
Year Year
Total Exposure to the top twenty NPA account 103.69 107.03
Percentage of exposures to the twenty largest NPA exposure t¢
total Gross NPAs. 100.00%| 99.22%

Vo
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7. Derivatives

a) Forward rate agreement/Interest rate swap

AS ON...31-03-2025 (Amount in Rs. lakh)
Sr. No. Particulars Current Year |Previous Year

i) i) The notional principal of swap agreement NIL NIL

r ii) Losses which would be incurred if counterparties

it failed to fulfil their obligations under the agreements NIL NIL

iii) Collateral required by the bank upon entering into

i) lswaps NIL NIL

iv) iv) Concentration of credit risk arising from the swap: NIL NIL

v) v) the fair value of the swap bool NIL NIL

b) Exchange traded interest rate derivatives
(Amount in Rs. lakh)
Sr. No. Particulars Current Year Previous Year

i) Notional principal amount of exchange traded interest rate NIL NIL
derivatives undertaken during the year (instrument wise)

ii) Notional principal amount of exchange traded interest rate NIL NIL
derivatives outstanding as on 31st march.....(instrument wise)
Notional principal amount of exchange traded interest rat

iii) derivatives outstanding and not "highly effective’ (instrument NIL NIL
wise)
Mark to market value of exchange traded interest rate

iv) derivatives outstanding and not "highly effective’ (instrument NIL NIL
wise)

c) Disclosure on risk exposure in derivatives

ii) Quantitative disclosures

AS ON..31-03-2025 (Amount in Rs. lakh)
current year Previous Year
Sr. No Particular Currency | Interestrate | Currency Interest rate

Derivatives (NOTIONAL Principal Amount ML NiL ML NIL

a) {i) For hedging NIL NIL NIL NIL
ii) For trading NIL NIL NIL NIL
Marked to Market position: NIL NIL NIL NIL

b) i) Asset(+) NIL NIL NIL NIL
ii) Liability (- NIL NIL NIL NIL

c) |Credit Exposure NIL NIL NIL NIL
Likely impact of one percentage change
in interest rate (100*PV01) ML NiL b ik

d) F) on hedging derivative: NIL NIL NIL NIL
il} on trading derivative: NIL NIL NIL NIL
Maximum and Minimum of 100*PV01
observed during the year ol ik NIL NIL

€ i) on hedging NIL NIL NIL NIL
ii) on trading NIL NIL NIL NIL

T
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8. Disclosures relating to securitisation

(Applicable to all SCBs, SFBs but excluding RRBs

AS ON..31-03-2025 (Amount in Rs. lakh)
E Mar 31 Mar 31
Sl. No. Particulars (Current Year) (previous Year)

No of SPEs holding assets for securitisation
1 transactions originated by the originator (only the
SPVs relating to outstanding securitization
exposures to be reported here)
Total amount of securitised assets as per books o1
the SPEs
Total amount of exposures retained by the
3 originator to comply with MRR as on the date of NIL NIL
balance sheet
a) Off-balance sheet exposures
= First loss NIL MNIL
= Others
b) On-balance sheet exposures
= First loss NIL MNIL
= Others
Amount of exposures to securitisation
transactions other than MRR
a) off-balance sheet exposure:
i) Exposure to own securitisations
= First Loss
= Others NIL NIL
ii) Exposure to third party securitisations
= First Loss
= Others
b) On-balance sheet exposure:
i) Exposure to own securitisations
* First loss
= Others NIL NIL
ii) Exposure to third party securitisations
* First loss
= Others
Sale consideration received for the
5 securitised assets and gain/loss on sale on NIL NIL
account of securitisation
Form and quantum (outstanding value ) of service
6 provided by way of, liquidity support, post- NIL NIL
securitisation asset servicing,etc.

NIL NIL

NIL NIL

NIL NIL

Performance of facility provided. Please provide
seperately for each facility viz. Credit
enhancement, liquidity support, servicing agent
7 etc. Mention percent in bracket as of total value NIL NIL
of facility provided

(a) Amount paid

(b) Repayment received

(c) Outstanding amount

{(may mention

Average default rate of portfolio observed in the average default
8 past. Please provide breakup seperately for each rate of previous 5
asset class i.e. RMBS, Vehicle Loans etc. years)
Amount and number of additional/top up loar
g given on same underlying asset. Please provide

breakup seperately for each asset class i.e. RMBS,
Vehicle Loans, etc.

Investor Complaints

10 (a) Directly/Indirectly received and;

(b) Complaints outstanding

Vo
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9. Off balance sheet SPVs sponsored (which are required to be

consilidated as per accounting norms

(Not Applicable to RRBs, LABs, PBs, and UCBs

AS ON..31-03-2025

Name of the SPV sponsored

Domestic

Overseas

NIL

NIL

10. Transfers to depositor Education and Awareness Fund (DEA Fund)

AS ON..31-03-2025 (Amount in Rs. lakh)
t |P i

Sr. No. Particulars s PEROUS
Year Year
i) Opening balance of amounts transferred to DEA Fund 20.65 17.7
ii) Add: Amounts transferred to DEA Fund during the year 7.85 3.43
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.15 0.48
iv) Closing balance of amounts transferred to DEA Fund 28.35 20.65

11. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and

AS ON..31-03-2025

(Amount in Rs. lakh)

Sr. No. Particulars frevious | Cursant
Year Year
Complaints received by the bank from its customer NIL NIL
1 Number of complaints pending at beginning of the year NIL NIL
2 Number of complaints received during the yea NIL NIL
3 Number of complaints disposed during the yea NIL NIL
3.1 Of which, number of complaints rejected by the ban NIL NIL
4 Number of complaints pending at the end of the yea NIL NIL
Maintainance complaints received by the bank from office of Ombudsma
Number of maintainable complaints received by the bank fron
5 the office of Ombudsman WiL ML
Of 5, number of complaints resolved in favour of the bank b
A office of Ombudsman ally L
Of 5, number of complaints resolved through
5.2 conciliation/meditation/advisories issued by Office of NIL NIL
Ombudsman
Of 5, number of complaints reslved after passing of awards b»
5.3 office of ombudsman against the bank NIL NIL
Number of Awards unimplemented within the stipulated tim:
[ (other than those appealed) NiL NIL

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in integrate
Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered with the ambit of

the Scheme

Vo
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b) Top five grounds of complaints received by the bank from customers
AS ON..31-03-2025

(Amount n Rs. lakh)

Number of bi d Number of
Grounds of um e.r ° Number of ‘V'mcrease/ ecrease M e.r ° Of 5, number
o complaints , in the number of | complaints ,
complaints, (i.e. , complaints , , , of complaints
, pending at the , complaints received | pending at ,
compalints - received , pending
, beginning of the | . | over the previous | the end of
relating to) during the year beyond 30 days
year year the year
1 2 3 4 5 b
Current Year
Ground - 1 NIL NIL NIL NIL NIL
Ground - 2 NIL NIL NIL NIL NIL
Ground - 3 NIL NIL NIL NIL NIL
Ground -4 NIL NIL NIL NIL NIL
Ground - 5 NIL NIL NIL NIL NIL
Others NIL NIL NIL NIL NIL
Total NIL NIL NIL NIL NIL
Previous Year
Ground - 1 NIL NIL NIL NIL NIL
Ground -2 NIL NIL NIL NIL NIL
Ground - 3 NIL NIL NIL NIL NIL
Ground - 4 NIL NIL NIL NIL NIL
Ground -5 NIL NIL NIL NIL NIL
Others NIL NIL NIL NIL NIL
Total NIL NIL NIL NIL NIL
12, Disclosure of penalties imposed by the Reserve Bank of India
Nil

Vo
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13. Disclosures on remuneration

(Applicable to Banking Companies, including Foreign Banks operating in india

Amount in [akh

Particulars Current Year |Previous Year

Remuneration Paid to Whole Time Directors/ Chief Executive Officel NIL NIL
14, Other Disclosures

3) Busines ratio [Amount in Rs, lakh

ASON..31:03-2005 3f3u0ns | 33404

Partiular Current Year | Privious Year

| Interest Income as a percentage to Working Funds 116% 133

i] - Non-nterest income s a percentage to Working Fund 040% 083

i Costof Deposits 063 | A460%

) Net nterest Margi 0% | 44

V| Operating Profit a5 percentage to Working Fundl Wh | 220

Vi) Retum on Asset L5 | L6l

Vi) Busingss deposits plus advances | per employee (i
LAKH) 52866 | 53548
vii] Profitper employee (i lakhs| 633 .36

Qc)




dsodIR olIRSs AESIR Glos [A; dsddIR.

e) Provisions and contingencies
(Amount in Rs. lakh)

Provison debited to Profit and Loss Account Current Year |  Previous year
i) Provision for NPI 0 0
ii) Provision towards NPA 1.50 3,00
iii) Provision made towards Income Ta 22.13 19.24
iv) Other Provisions and Contingencies (with details 2.00 6.00
31.63 28.24

g) Payment of DICGC Insurance Premium (Amountin Rs. lakh)

AS ON...31-03-2025 313112025 3/31/2024
Sr. No. Particulars Current Year|  Previous Year
i) | Payment of DICGC Insurance Prem 2.22 2.28
i) | Arrears in payment of DICGC prem

Qc-)
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b) Liquidity coverage ratio (LCR) ( Amount in Lakh)
NIL

NSFR Disclosure Template-31-03-2025 ( Amount in Lakh)
NIL

e) Repo transactions (in Face value terms) AS ON 31-03-2025
NIL

c) Overseas assets, NPAs and revenue As on..31-03-2025

NIL
ii) Details of accounts subjected to restructuring(Applicable to LABs, RRBs, and UCBs) As
on..31-03-2025
NIL
e) Divergence in asset classification and provisioning(Not applicable to RRBs and UCBs) AS
ON ..31-03-2025
NIL

f) Disclosure of transfer of loan exposures AS ON...31-03-2025
NIL

b) Exposure to capital market AS ON..31-03-2025
NIL
c) Risk category-wise country exposure  AS ON..31-03-2025
NIL

c) Disclosur on Risk exposure in derivaties  AS ON..31-03-2025
NIL

a) Forward rate agreement/interest rate swap AS ON...31-03-2025
NIL

b) Exchange traded interest rate derivatives(Amount in Rs. lakh)
NIL

8. Disclosures relating to securitisationAS ON..31-03-2025(Amount in Rs. lakh)
NIL

9. Off balance sheet SPVs sponsored (which are required to be consilidated as per accounting

NIL
For Ashvin K. Yagnik & Co.
Chartered Accountants
Firm Reg. No. 100710W
Date : 09-06-2025 Hareshbhai D. Modi
Place : Vadnagar Incharge Manager
P

@




L qSeldR olIRS AESIR (o5 [A; dSHdIR. %

Ol Gdlde fasieidl 1l G
|| coeo-eonn | 0en-eoee | 202e-e0es | 2ees-20es | 2ovy-zoeu |

A2 @sln
AMIRE AW

nd 55 Va VicA 55

2yen
(3| EI1E]

5IH51%0] eiSln

al5)
Sldlses
AHlsle adl

9:0¥3%00
WESE
¥¥LAASCO
E35USAG3
LGACUROAE
3¢RGO0YE
+2¢0¥S50
€%

A

AREUL3 oM
1k §9
¥CE30<¢
REYERCE03
QUAESCCMD
3¢SBCCSO
+300Mceq
€%

A

32004
€3¢
Yayoe3vy
REESU0350
950502WS
3GUSF300
+32¢43¢q
€%

7]

13904R00
381
Y3103
39906Uq9¢C
100UFREL0
BORIICUA3
EGUGOC
¢%

2H

A¢33340
©30¢C
Yocrr¥aca
392306
953%50%3
¥ouLCA104
GIFACTO
*¢%

uH

* Rid

And Qlos s doslAloll [EM R €35 vidivi CKYC NORMS of uidd s2d «3d €ld % videiA
ofld ovendd yRidl 29 of 53 E1A dHal Acu GosHi vd]l Yeial 29 53 val [Goid 8.
® A ealdan cien  yaar A shilai daal
() w2l mdual gel gl21 () Ve 518 (3) UIeisis Al 51 oic so
® AciBilol YRiaI (Siduer As)
(2) 2clsla oila () ade cila (3) A21 uiad] (¥) RUcl 51S () VNERSIS
® vl 3ol yricn (slduer As)
(2) uias1s (R) HaeR 518 (¥) siddlar a@dgcRt (¥) URMNIE (4) VERSIS
® 5202 Ui ERIddl AESIA Buronl Yridl Burid Uldicl Eigliol d2l dell 2a0cll Yrid) 29¢ S2dicll 2E2). a2
9. A4.2] ciGi2 &1 dl 2923 2Acloll [EdIct VHIudicll 282,
® Bu2 Y¥oicll dHIMYRIAI ¥ AESoll GIS] E12 d AMESIA 24ca 2] val [Aoid] 8. VoAl Aosell 24Ul YYGH
@ widi Y21al «ifé vida €121 d vidmi das-2as wiBid sAwmi 2142 Vil ol Al oiy Keidl.

AsHi aliell Yedeoll ael Guz 31. Yo,000/- (2ldllaR 201210l 312 31. 1,00,000/-) & d2ll eI QlIvell 25HUR 10% AV
TDS aryus 8. TDS o suia d #2, aneier’ PAN si50l sisa duer 51 oi. 15H/ 15G aneiisla avell igiai
Qos#i ving ¥v3¥] 8. PAN o ariacdi aneierlol dos#dal liamyvo 0% a TDS suidl 6ld adani aédl as
AosHi PAN 5156l asisa ol s21941 [eid) 8. 51 ai€l sz aeieral TDS suid o2l @ 209 dos 2&ls1s5e w2,
TDS suian ugsl Asoll 51d vaiGiER] 282 o1&l

® Viud HIE ©

a. Vil Qosdll [S522( GilSan AcAusilV A 2l Avidid] S : dA dlslell 2eNd 22 o)
Uial Vil Glos A HIYl Adig] 21iElal B. . Vi1 GloSdll AGIRIE] ]S el AlE Avidig] S :
21 GlosHi enaviie Yeddldl Glisle] viig of usq AU, 3. 211 AoScll NESIA Al
2Ivdig] 5 : Qo5 21 ofl AusEas Yol o Al 24l (o1 2vid] Add). ¥. 211 Qosall
sHaiRlAIRA AlE 2Mvdig] 5 : Glosall a€lae ve ¥ S5 SRdld) 8. HIAY] ddo
Ual 2413] Adl Gosdil Y5 Giaia.

1 Glo5Hi H51AE 31, 4,00,000]- eiloil [Sulrle “[Sulnle doexyrot 251H” E60n ypléid 8.




@ AMIRAE] NI [Aoicil... @

(2) stueil 2210 el 20220 Hicilal ael aenal udildaila
26\

(2) iami el yS1 Viad  W-AciElW ud  Ysial,

(3) e [GRier 1y 1Y Yy3 ekl sRIN) (YIS 26, s
g52llcl Vildio] Y5, AR viidrAloll Baikl, JosH2a1-
Ac2aioll 521d), Fcsda evidl [€.) 202 o Aosai 2%
S2dioll HIAE 2.

(¥) RiRieiell 254 a2 @i [e1afFd w4l S2A49).

(€) e Brie vidiRAHI o114 AHojRiR 3] 2ofldR a2
a1 d Hi2 singy A2,

(s) i Foil allot 2121 E12 Aol WIA Glos o] VilasYs (aé&e))
us AR AEA cicil aydia 212 d HIZ2 dHM MAC S22l

(o) iy sldoll WHlol Adl of HIIc E1A AR A GlIGIA AU M ¥
oi551 5220, QoS vilsiElula 4R caigdiel] Hacol 5220
aél.

(¢) fG=1e1 #1121d] quid Vet #H12 wHlel Anadicdl s1312012) vy
wd o 5220, Qo sHUIRlVG g dlgdie) Haucot 5220
aiél.

(€¢) QosHiall 5% AciR AcIRIElA Al 23156l WidR YIS
ciZleil WGIR UM 241Q 8 SI12LI242 WGIR of BHUIA cll QoS
YUIGIEIR ai2il.

(20)u3ilaiElR) 2026910 vidlel 21cll €€ dlel Aotk V26l VAIGIER]
Aviled] 28 8. @2l cld [GaARa e 2121 8 £ S3 ddil
5101y uid] o33 8.

(12) QlosHi olliari vdd AR61HIHI $51R A2 €1 o grd ¥
Aosa Aftia el 53] ¥33) S50l ol s21ad] ViuAs B,

(22)Aes1a1 S1HSIVHI ViNA d5dls uS d) o1’ Adw23l ol
2ius’ 20€1d).

dlL.5. : Glos 2113 ucll AG&RHI dRAEIR [oial, A2 AcIFIS2
Bia Sldlses dizz ad wal [€2)2 513 onsl &la d uca? uaia).

YAt :

. S2VERC ViidiHi €2 HIA (152 Sz el el21el Riaia)
iR iy Garanti vid 8. dl d uslal il Miidl vipdl
ciflv elHi cAvell 254 Yol HA S of HA d) yer eif] d
S22l 8.

R.di¢al dlnioll uldldl GlosHi xR % s2dl, c1duldlS2Aa
dlzier Gla o 2els 22edoe €2 HIA [aalia Hisad,

3.2 vildiell Aas gas quid Al vidid] URIGS ViU
13 ).

¥.9 Cls2 g1Rslell Al VIdl of E1A duilA AsHi ] Al
uviid vilaid] o

&221 sl. HlEl
toAulof Aclov?
ASoidi? oIRs A&sE] Gos (G

(Printed Matter)
BOOK-POST

dscidiR ciIRs 26512 dos [d;

cilefl Hidl2, dSeidI2 — 3¢¥ 3uu

8. Heziel.(B. dpv2id)
Sloi : ]QW0UC, WU H). G39EYU £Ucqy

E-mail : info@vadnagarbank.com

From :

viREd viIsA2, [URicIIIR-6TAS CACTY




