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To, INDEPENDENTAUDITOR’S REPORT -2023-24
All Members,
Vadnagar Nagrik Sahakari Bank Limited.
Repori on the Financial Statements
1. I have audited the accompanying financial stataments of Vadnagar Nagrik Sahakari Bank Limited
which comprise the Balance Sheet as at 31 st March 2024, Profit and Loss Account and Cash Flow
Slaternent for the year then ended 31 st March 2024 and a summary of significant accounting policies
other explanatory information. The returns of onebranch audited by me are incorporated in these
financial statements.
Management's Responsibility for the Financial Statements
2. Managementis responsible for the preparation of these financial statements that gives a true and
fair view of the financial position, financial performance and cash flow of the bank in accordance
with the Banking Regulation Act, 1948(as applicable to co-operative societies), tha guidelines issued
by the Reserve Bank of India and the guidelines issued by the Gujarat State Co-operative Society
Act, 1961 (as applicable) and generally accepted accounting principles in India so far as applicable
to the Bank.This Responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation of the financial statements that are free from material misstatement,
whether due to fraud or emor.
Auditor's Responsibility
3. My responsibility is to express an opinion on these financial statements based on my audit. | have
conducted audit in accordance with the Standards on Auditing issued by the Institute of Charterad
Accountants of India. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.
4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessmeant of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the Bank's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on effectiveness of Bank's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.
5. | believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for my audit opinion.
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Opinion

6. In my opinion and 1o the best of my information and according to the explanations given to me, the

aforesaid financial statements together with the Notes thereon gives the information required by the

Banking Regulation Act, 1949 (as applicable to co-operative societies), The Gujarat State Co- Operative

Society Act, 1961 and the guidelines issued by the Reserve Bank of India and Registrar of Co-

operative Societies, Gujaratin the manner so required and gives true and fair and fair view in conformity

with the accounting principles generally accepted in India:

{a) In the case of the Balance Sheet, of the slate of affairs of the Bank as at 31 st March, 2024,

(b} In the case of the Profit and Loss Account of the profit for the year ended on that date; and

(c) In the case of Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Matters

7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance fo the
provisions and rules applicable under the Banking Regulation Act, 1949 and the Gujarat State Co-
Operalive Society Act, 1961.

8. Subject to the limitations of the audit as indicated in Paragraphs 3 to 5 above | report that:

{a) I have obtained all the information and explanations, which to the best of my knowledge and
belief, were necessary for the purpose of our audit and have found them to be satisfactory;

{b) In our opinion, proper books of account as required by law have been kept by the Bank so far as
it appears from our examination of those books and proper returns adequate for the purpose

of my audit have been received from the branches/offices;

(c) The transactions of the Bank which have come to our notice, have been within the powers of
the Bank;

{d) The Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement with
thre books of account and the returmns;

(i) The accounting standards adopted by the Bank are consistent with those laid down by
accounling principles generally accepted in India so far as applicable to Banks.

Ahmedabad FOR KAMAL C. MEHTA &amp; CO.
24 th May, 2024. Chartered Accountants

Firm Registration Number: 104614W

(CA. Malav Mehta)

Partner

Membership No.. 128801
UDIN: 23129801BGUZJ7351

AtZlv : 1¥-0M-103Y
20 : 313
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LRegulatory Capital
a) Composition of Regulatory Capital -3103-20243 | Amount in Lakh)

2023-24 2022-13
51 Mo, Particulars Current Year Previous Year
; Common Eguity Tier 1 capital {CET 1)* /Paid up share capiial and reservas@
- \net of deductons,if any) 28339 268.05
2 Additional Tier 1 capital® fOther Tier I capital@ 0.00 .00
3 Tier 1 Capital §i+1i) 283-39 268 .05
4 Tier 2 Capital 2732 2617
5 Total Capital (Tier 1+ Tier 2} F10.58 254 27
5
Total Risk Weighted Asset{RWAE]) 168335 1588 03
- CET 1 Aatio (CET 1 a5 a percantage of AWas)*/Paid up share capitsl and
i
freserves as percenizge of RWAS 15.83% 16 8%%
= Tier 1 (Tier 1 cepital a5 3 perceniage of RWAS) 16.83% 16.88%
- ] S _ R - i
Tier 2 (Tier 2 capital as& percentage of RWAS) 1.62% 1.65%
10 Capital to Risk Weighted Assets Ratio 3{CRAR) Tatal Capital ss a percentages
X of BWAS] 18.45% 18.53%
11
JLeverage Ratio®
e ) Eovernment af India
= iz} Sigte Government (specify name) MNIL MIL
13
Amount of Paid up equity capital raised guring theyear MNIL MIL
. Give list as perinstrument type (perpetual non-cumulative preference
3 share,perpetual debt instruments, et . Commercial banks (excluding RRBs) MNIL NIL
15 Give Tist a5 per instrument type (perpetusl nonocumulative preference
shares , perpetual debt instrumenis, et L. Commercial Banks{exduding MNIL MiL
2. Asset liability management
o) Maturity pattern of certain items of ossets ond liohilities-31-03-2024
R=-tni Bakins
ey
dwer
- 2 2 ower s s
= - s 31 = 3 e Ove
x : o days X momths 2 Lyear | Syears ower
o =] o =1l months
Doy 2 z B andup e and up 5 Tasl
4 33 1 up ENd =
Bk e i 2 @ i = up 't i E eSS
; sk =5 | manths s = L oyesr | TYEEE yEar
= manths s
mionths
HEPaEt 337.52 | 125235 133 £2.15 8157 157,43 15142 | sS3a74] 41336 14,23 05| 31875:
BEREES =234 | 43ioa 243 703 Z5.0 100 ES 6725 | sS1176 16385 2172 o] i7osaz
Iny=sEments
1000 000 000 GO0 soioo| 2icoo 51435 115047 | 18547z
Ea:’-‘.:l'.-.'mgs
Currency
RESETS
Curnanoy
J'H'L

QE)
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3. Investments
o) Compasition of irvestment Fortfolio
Bs gt 31-03-2024 (current year balance shest date ] | Amoont in L2kh)
Inestmen ininga remstments cotside meda
Bovarnimsant Tatal
Pt OMheer apEroved Deteriurss | Subsidiarss Tatal ecuriies | Sutsidsxies (12 ] Tota
Essu.r".'n: Eocn(tes-{BANK | Thares | safBomcr | sodforjoint | Ofhem | imwestments | Gociossg |=ndiocking | Dosess nis rves Remis
. EOE] |EIUELAL FUNDY  ventones Iaindla boscad vErIurE: cudsite
autnonties] Inia
R 10 WaT1Ery EFEEE 21D EE
Ligy T Fronanon fof aose
=erbrming imaestmisnd
== e
I 31154 TR
Svatasia for Sala s1zE1 L1 S22 0
[Erezs oo
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b) Movement of Provisions for Depreciation and
Investment Fluctuation Reserve-31-03-2024

( Amount in Lakh)
2024 | 2073
: Current | Previous
Particulars
Year | Year
) Movement of provisions held towards depreciation on
Investments
a)  Opening balance 3116 3347
b)  Add: Provisions made during the year 000 369
¢) Less: Write-off / write back excess provisions during the wal 00
year
d) Closing balance 832 3716
ii] Movement of Investment Fluctuation Reserve
a) Opening balance 689  5.00
b Add: Amount transferred during the year 521 189
¢) Less: Drawdown
d) Closing balance 1216 689

Qﬁ)
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d) Non-SLR Investment portfolio

i) Non-performing non-SLR investments

AS ON 31-03-2024 (Amount in E lakh)

sr. No.| Particulars Current Year Previous Year
a) | Opening balance 28.66 28.66
b) | Additions during the year since 1st April 00 00
c) Reductions during the above period 0o 00
d) Closing balance 28.66 28.66
) Total provisions held 28.06 28.60
il} lssuer composition of non-5LR investments-31-03-2024 { Amount in Lakh)
Extent of Private bite l:uﬂie_lat.-.- Extent of Extent of Unlisted
5r. Ha. Issuer Amoant Inyestment Grade Lyt LS
Placement L Unrated Securies Securities
Securities
i 2 3 - 5 & 7
Current | Previods c " Previpws | Current | Previcus | Curent | Previous | Corent | Previows
fear Year AN Year fzar Yzar Wear fzar Year Year
PELz-Mutusi Fund 0 0
Bankz 5500 43024

i Orthers-share

Prowision hald thwsrds P i
= T ) 28:66 866
= deprecianan

Totzd® 3z266 | o050
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e) Repo transactions (in Face value terms)
AS ON 31-03-2024

[Armount in Lakh)

£y Maximum ; .
Minimum , Daily average | Dutstanding
: outstanding -
Dutstanding . outstanding as on march
i during the .
during the year Vet during the year 31

i} Seturities sold under repo

a] Government Secursiies

by Corporate debtcecurities

& Anyothersecurities

i) ‘Securities purchased under reverse repo

a} Government Securities

b) Corporate debtsecunies

c} Anyothersecurities

4. Asset Quality

a) Classification of advances and provisions held- 31-03-2024 | Amount in Lakh]

Standard Men-Performing Total
Tozal Sub Total Mon-
Standard m: o | Doubtiul | toss [ performing
Advanies Agivances
iaross stendard Advanoes and NP As
Coening Balance 1501 66 10438
Add: Additions during the year 5580
0.08
155755 W7E
004
Prudental Winite-offz 0-06
| Write-bffz other than those under (il atow 000
0o
Provisions {sxcluding Foating Provisions] 00
Opening b2lsnce of provisons neld 000 (Lo
Audid: Fresh prcu--':-"' made dunng the year oo .00
ooo ooo 0.6 200 f.00 .06
I | | I £
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fet NPds

Floatinz Provisions

a
Cpening Baizres V
R 4oditional provisions made guning the year \

Technica! write-offs and the recoveries made thereon

chnical prudantial written-off arcounts

fittzn-aff
SN 'z=5i=-’:5 A a0
As on..31/03/2024 ( Amount in Lakh)
Ratios Current | Previous
(in per cent) Year Year

Gross NPA to Gross Advances 6.33% 6.50%

Met NPA to Met Advances
0 o

Provision coverage ratio
163.28 161.21

Qﬁ)
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b) Sector-wise Advances and Gross NPAs-31-03-2022

023 5323 [Ambustin 2 Isin
Corrent Yeor Previous Yesr
Percentege of
= - Perceninge of i
Sr.no Sactor : iGrocs MPAs io
Cut-st=nding =2 faross NPAs to Dut-stmnding
L Gross NPas Ire 5 Eross NPAs Totsl
Tot=] Bdvances [Totel Adverces | Toi=l Advances A )
th Advmnoesin
d f secho
o £ that sector
i R v P e
| Priovity Sectsr 15ER T2 10T ET 5477 151 00 A =g 5 865
3 THes
L Asrarzes to indutnss sactor alisihie 23 pricdsy sactor
i |enzging BT aE TEs 113734 2272
= Sernc=s
i Eersonal loars E9F T 3587 45375 181
Sbtatal [ 1§ iIse3.22 107:EY e 152100 1B 3S b
it — — -
Men-prigrity Seceor 3720 823
3 Exrimuitture and sili=c soivibes
=]
lergustry
B Sanices
=) - i
Parzaral losrs C z
Sub-totzi i) i g Q BLET
[Tat=l fF+i) 170542 10757 ST 60502 L35 5.55

g) Fraud accounts
AS ON 31-03-2024 { Amount in Lakh)

Current Year |  Previous Year

Number of frauds reported

Ameunt involved in fraud (E crore) \’h\,

Q

Armount of provision made for such frauds (in lakh)

Armount of unamortizsed provision debited from other resenves
a5 at the of the year (Rs Lakh)

Bank Of India fraud 2017 /18 77.30

Bank Of India fraud provizsion 77.30

Bank OFf India fraud Interest provision 41.87
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5. Exposures
a) Exposure to real estate sector

AS ON ..31-03-2024 (Amount in lakh)
(3 Current Previous
tegory year Year

i| Diract exposure

a) Residential Mortgages-

Lending fully secured by mortgages on residential property that is
ar will be occupied by the borrower of that is rented. Individual housing loans
eligible for inclusion in priority sector advances shall be shown seperately,
Exposure would also include non-funf based (NFB) limits.

b} Commercial Real Estate -

Lending secured by mortgages on commercial real estate (office
buildings, retail space multipurpose commercial premises, multifamilty
residential buildings, multitenanted commercial premises, industrial or NIL] NIL
warshouse space, hotels, land acquisition, development and
construction,etc.). Exposure would also include non-fund based (NFB) limits;

t) Investments in Mortgage-Backed Securities (M83) and other securitized
expasures-

i) Residential

i) Commercial Real Estate

i} Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and
Housing Finance Companies.

Total Exposure to Real Estate Sector

P
r L

Q:)




d) Unsecured advances
AS ON..31-03-2024

dScldIR clRIRS 216513 Glos [A; dScidlR.

(Amounts in lakhs)

. Current | Previous
Particulars
Year Year
Total unsecured advances of the bank
350.01 335.20
such as charge over the rights, licenses, suthority, stc. have besn
taken il il
Estimated value of such intangible securities I
Ml Ni

6.
a) Concentration of deposits

AS ON..31-03-2024

Concentration of deposits, advances, exposure and NPAs

[&msount in igkh)

. Current | Previous
Particulars
Year Year
Totsl deposits of the twenty [argest depositors 297 64 32645
Percentage of deposits of twenty largest depositors 1o total
deposits of the bank g 30% 10 89%
b) Concentration of advances™
{Amount i lzkh)
: Current | Previous
Particulars
Year Year
Total advances 1o the twenty largest borrowers 318.73 32370
Percentage of advances to twenty largest bormowers to toial
advances of the bank 18.69% 20.16%
¢) Concentration of exposures™®
[Arountin lakh]
. Current | Previous
Particulars
Year Year
Total exposure to twenty largest borrowvwers/ customers 33337 311 .00
Percentage of exposure to the tweanty largest
borrowersfoustomers to the total exposure of the bank on
borrowers/customers 19 5554 20729

d) Concentration of NPAs

{amount in lakh)

Current | Previous
Year Year
Towmi Expc-sure 1o the top twenty NPA accounts 16703 S8 41
Percentage of exposures 1o the twenty largest NPA exposure 1o
total Gross NPAs 00.22% 94 30%
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9. Off balance sheet SPVs sponsored (which are reguired to be
consilidated as per accounting norms

(Mot Apolicsble to RREBs, LABs. PBs, and UCBs
AS0ON..31-03-2024
Mame of the 5PV sponsored

Domesiic Overseas
MIL FIL

10. Transfers to depositor Education and Awareness Fund (DEA Fund)

AS ON..31-03-2024 {Amaunt in lakhs)
€ Current | Previous
Sr. No. Particuiars

Year Year
i) Opening balance of amounts transferred o DEA Fund y i gl 14 5B
i) Add: Amounts transferred to DEA Fund during the year 343 3:64
iii] Less: Amounts reimbursed-by DEA Fund towards claims 048 0.52
v} Closing balance of amounts transferred to DEA Fund 2055 1770

11. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and
AS ON..31-03-2024 (Amount in lakh)

Previous | Current

Sr. No, Particulars e Year
Complzints received by the bank from its customers MIL MIL

1 Mumber of complaints pending at beginning of the year MIL MIL

2 Number of compiaints received during the year MIL MNIL

3 Number of complaints disposed during the year MIL MIL
31 Of which, number of complsints rejected by the bank MNIL MIL

F:1 Number of complaints pending at the end of the year MNIL MNIL

Maintainance complaints received by the bank from office of Ombudsman

Number of maintainable complaints received by the bank from

5 the office of Ombudsman L ML
Of 5, number of complaints resolvad in fevour of the bank by
=4 affice of Ombudsman HiL L
Of 5, number of compiaints resolved through
5.2 conciliation/meditation/advisories issued by Office of ML ML
Ombudsman
Of 5, number of complaints resived after passing of awards by
55 affice of cmbudsman against the bank NIL NiL
Number of Awards unimplemented within the stipulated tima
g |other than those appealed) Wik Wik

Note: Maintainable compiaints refer to complaints on the grounds specifically mentioned in integrated
Ombudsmian Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and coversd with the ambit of the
Scheme
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b} Top five grounds of complaints received by the bank from customers

AS OMN..31-03-2024 |Amourt in kakh|
Grounds of Numbe-ru-! Kumbero? %_iﬂ:rzn—se.l"de:ruu:e Numbe_ru! OF 5, number
o 3 oo m plaints 5 in the number of com plaints 4
complaints, [ie - compl=ints : : - af complaints
pending =t the compleints received | pending =t
tacapottit beginning of the neceived aver the previous the end of pending
refating to| during the year beyond 30 days
yemr year the yaar
1 2 3 4 5 B
Ciarment Yesr
Ground - 1 MIL MIL MIL ML MIL
Eround - 2 Pl NIL HIL FIIL MIL
Ground -3 MIL NIL MIL MIL NIL
Ground - 4 MIL ML HIL ML MIL
Ground - 5 HIL NIL MIL MIL NIL
Criners I HiL HIL L FiL
Totsl HIL ML MIL MIL NIL
Previnus Year

Grognd - 1 HIL MIL MIL MIL MIL
Ground - 2 MiL MIL NIL MIL MIL
Bround - 3 HIL HIL HIL HIL HIL
Ground - 4 HIL NIL RIL HIL NIL
Groand -5 ML MIL HIL PLIL MIL
Orthers ML ML NIL ML NIL
Totel MIL MIL HIL ML MIiL

12. Disclosure of panalties imposed by the Resarve Bank of india
[ ]

Blil

13. Disclosures on remuneration
[Applicable 1o E-an'lung Cumpanles. including FurElgrl Banks operating in india

Amount in Iskh
Prcticidars Current Yeer - |Previoos Year

Frmunerstion Paid to ‘Whols Time Direciorsyy’ Thisf Execoative Ofcens HIL MIL

14. Other Disclosures

a) Business ratios [Amount in lakh)
AS ON...31-03-2024 3ifos20z8| 33j05/2023
Barticular Curreat Year Privious Year
1] Interest income as 8 percentsge 1o Working Funds 7.33% 7.D4%
il} Mon-interest income 3= 3 percentage o Working Funds 0.83% 0.20%
it} Cost of Deposits 4. B0% 4. 79%
iv) Met Int=rast Mzargin 3425 4. 18%
v] Op=rating Profit as 3 perceniage 1o Working Funds 2.271% 1.72%
wi} Return on Assets 161% D0.85%
vil) Business{depasits phis advences | per emplojes [in R=
LAKH] 535.EB 51139
vili) Profitper employee (in 2 [akhs) 6.96 362
e) Provisions and contingencies
{Amountin |akh)
Provison debited to Profit and Loss Account Current Year Previous year
1)  Prowvision for NPI (8] 0
i) Provision towards NPA 300 250
i) Provision made towards Income Tax 19 24 8.00
] Other Provisions and Comingences (with details) 6.00
28 24 10.50
g) Payment of DICGC Insurance Premium [Amount in lakh}
AS ON...31-03-2024 31/03/2024 3170372023
Sr. No. Particulars Current Year Previous Year
il Payment of DICGC Insurance Premium 228 219
i} Arrears in payment of DICGC premium
J'H\
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b) Liguidity coverage ratio (LCR) [ Amount in Lakh)
MNIL

MNSFR Disclosure Template-31-03-2024 | Amount in Lakh)
MNIL

&) Repo transactions (in Face value terms) AS ON 31-03-2024
MNIL

c) Overseas assets, NPAs and reventue As on..31-03-2024

NIL
ii] Details of accounts subjected to restructuring{Applicable to LABs, RRBs, and UCBs) fs
on..31-03-2024
MNIL
e} Divergence in asset classification and provisioning{Not applicable to RRBs and UCBs) AS
ON ..31-03-2024
MNIL

f) Disclosure of transfer of loan exposures AS ON...31-03-2024
MNIL

b) Exposure to capital market A4S ON..31-03-2024
MNIL
¢} Risk category-wise country exposure  AS ON..31-03-2024
NIL

¢} Disclosur on Risk exposure in derivaties AS ON..31-03-2024
MIL

a) Forward rate agreement/Interest rate swap AS ON..31-03-2024
MIL

b) Exchange traded interest rate derivatives{&mount in Rs. lakh)
MNIL

8. Disclosures relating to securitisationAS ON..31-G3-2024{Amount in Rs. lakh)
NIL

9. Off balance sheet SPVs sponsored (which are required to be consilidated as per accounting

MIL
For, KAMAL C. MEHTA & Co.
Chartered Accountanis
Firm Registration No. : 104614W
Date : 24-05-2024 Hareshbhai D. Modi
Place : Vadnagar Incharge Manager
A
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